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The Mortgagoer further covenanis and agrees as follows: SN 1304 £r ey f\,-82 :

(1) Tha! this mortgage sha!ll cecure the Morigagce for such fur thar sums as may b2 advanced hereafler, at the option of the for:-
gagee, for the payment? of taxes, inturance premiums, public assessmentis, repsiis or other purposes pursuant to the covenants herein.
This morlgage shall also sacure e Mortgagee for any further loans, advances, rezdvances or ceedits thal may be made hereafter to the
Moitgagor by the Morigagee so lang 25 the total indebledness thus c2cured dees not exceed the original ameunt shown on the face [
hereok. All sums so advanced shall bear inferest at the same rate as the mortgage debt ard shall be payable on demand of the Mortgagee .
unless otherwise provided in writing.

(2) That it will keep the imgprovaments now existing or hereafier erectéd on the mortgaged property insured as may be required
from time to time by the Mortgaygas agsintt loss by fire and any other harards specified by Mortgagee, in an amount not less than the
mortgage debt, or in such amounts s mzy be required by the Mortgagee, and in companies acceplable 1o it, and thal alt such policies and
renewals theceof shall be held by the Morigsgae, and hava attached thersto loss payable clavses in favor of, and in form acceptable to -
the Mortgages, and that it will pay all premiums therefor when due; and thzt it does herchy assign to the Morlgagee the proceeds of :
any policy insuring the mortgaged prémises and does hereby. author'te exch iasureance company concerned to make payment for a loss - ﬁ;
directly to the Mortgagee, to the extent ¢f the balance owing on the Mortgige debt, whether due or not.

-y,

: (3) That it will keep all improvements now existing or hereafter erected in good repair, and, in the case of a construction loan, HE “m(
that it will continve construction vntl completion without interruption, and should it fail to do <o, the Morlgagee may, at its oplion, -
anter upon said premnises, make whatever repairs are necessary, including the completion of any construction work underway, and .

charge the expenses for such repairs or the completion of such construction to the mortgage dekt. NI"

s,

f (4) Thatit will pay, when duz, all faxes, public assessments, and other governmental or municipal qHarges, fines or other impositions : : _
against the mortgaged premises. That it will comply with all governmental and municipal laws and regulations affecting the mortgaged . -0‘
premises. '

(5} That i} hereby assigns all rents, issves and profits of the morigaged premises from and after any default hereunder, and agrees | T
that, shovld tegal proceedings be instituted pursvant to this instrument, any judge having jurisdiction may, at Chambers or ofther . H
i wise, appoint a receiver of the morlgaged premises, with full autherity to fake possession of the morlgaged premises and collect the : :
rents, issues and profits, including. a ressonable rental to be fixed by the Court in the event said premisas are occupied by the mort-
gagor and after deducting all charges snd expenses attending such preceeding and the execution of its trust as receiver, shall apply
the residus of the ren!s, issues and profits toward tha payment of the debl secured hereby.

{6) That if there is a default in any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, then, at
the option of the Mortgagee, all sums then owing by the Moaoragagorto the Martgagee shall become immediately due angd payable, and ;
this morigige may be foreclosed. Should any legal proceedings be instituted for the foreclosure cf this mortgige, or should the Mort- : 3
gagee become a party of any 3uit involving this Mortgage or the fitle to the premises described herein, or should the debt secured hereby : :
or any part thereof be placed in the hinds of any atternay at law for collection by suit or ctherwise, all costs and expenses incurred by, : 2
the Mortgagee, and a reasonable attoriey’s fee, shall thereupon become due and payable immediately or on demand, at the option of the :
1 Mortgagee, as a part of the debt secured hereby, and may be recovered and collected hereunder. 7

{7) That ths Mortgagor shall hold and enjoy the premises above conveyed until there is a defavit under this mortgage or In the note
secured hereby. It is the true meaning of this instrument that if the Morlgagor shall fully perform all the terms, conditions, and cove-
nants of the mortgage, and of the nole secured hereby, that then this mortgage shall be utterly null and void; otherwise to remala in full
force and virtve.

{8) That the covenants herein conhiined shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, succestars and assigns, of the parties hereto, Whenever used, the singular shall included the plural, the plural the singular,
and the vss of any gender shall be applicable fo all genders.
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WITNESS the Mortgagor's hand and seal this  25th day of January 19 74'
SIGNED, s2iled and delivared in the presance of: /
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' , STATE OF $OUSH CAROLINA t _PROBATE
COUNTY 07 Polk \

Personally appeared the undersigned witnzis and made oith that (s)he saw the within named n ort-
gagor $ign, seal and as its act and deed delfiver the within written insirument and thai (sthe, with the other wilness subscribed above

_  witng the p/xec'uiion thereof. ‘
! \sQoRN'i;k’efqrﬁ‘,m this 25th day of January 1w 7 |
. SWORN 1o ® ; |
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: LotaryoPulitic for: sexapopaatoaxxNorth Carolina ' o I {
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' 1, the undersigned Nolary Public, do hereby cetlify wnto all whom it may concern, thal the under-
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1 signe@wi“;r:'i'\i’esl of the above named mortgagor(s) respectively, did this day sppear before me, and each, vpon being privately and sep- ‘
¥ arately ¢ iddd by me, did declare that she dees freely, voluntarily, and without any compulsion, dread or fear of any person H
1 ever, JProumtl, releise and forever relinquish unto the meorigagee(s) and the morilgag2e’s(s’) heirs or successors and assigns, all her in. : i
terest antd estate, and a1l her right and claim of dower of, in ard to all and singular the premises within mentisned and relessed. : ’E
I “ '_"‘ : Aé
;’GNE’N@BM parid and seal this : 8
25thdye’ ™ . Jan 74
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